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IMNIFEPENDENT AURDITORS REPORT
Ten the Members of S.E, Boilders & Tealtors Lomited
Report on the Financial Statemenis

W howe audiled 1he pocompanying financial statcments of 5K, Builders & Realtors Limited (“the
Campany™), which comprise the Balanee Sheed as al Murch 30, 2000, the Statement of Profit and Less
ard Clush Flow Stalement Ter the vear then ended, and o summary of sipnificant aecounting palicies and
clher explanaiery information,

Vianapement’s Rezponsibility for the Financial Stalements

The Company™s Board of Dirccters s responsible for the mattees stated i Seetion 1345} of the
Creanpunies Aol 2002 (“the Act™) with respect o the preparation of these lnanciel statemends thal grve
i troe and Fair view of the tinancial position, fizancial performanese and cash Nows of the Cempany in
aoenrdancs wath acesunting principles penwrally accepted in Ingdia, ine I1||:||nEr the Accounting Standards
specified pnder section 133 o the Act, read with Rule 7 of the Companies {Accounls) Fules, 2014, This
responsibility includes maintenance of adeguate accounting reconls i accondance with the pravisions
nt the Act for safopuarding of the sssetls of the Company andd for preventing and detecting freuds and
other irregularities: selection and application of appropriate aceounting pelicies; moking judgments and
patimatas thar are reasanable and prodent; and the desipn, implementiticn and maintenance of ad aquate
intermul fAnancial conteol thet were apersting efTectTeely foransusdng the accuracy and completencss of
Lthe peeounling vecorls, relivant 1o the preparation and presentation of the fnancial statements that pive
a tree and Taie view and are froe from mupterial msstelement, whetier dus o frmod oF S,

Auditor’s Kespomnsibilily

O respeengibiliny s o expriss an opugon oo these Onaocial sttements basoed on our audic. We have
Lithest iodo accounl the provisions aof the Act, the accounting and auditing slenderds and matlees which
are required to be inchuded in the awsdit report under the provisions of the Act and the Rules made
thercunder. We conducted oer sudit n aceordance with the Standards on Anditing issued by the Institoee
al Chartered Acceentants ot India, as qp:::'llu::l under Section 1430000 of the Aot Those Standurds
reguire that we comply with cthical requirements and plun and perfonn e audil 1o abtaio ceasonabls
agsurance thont whether the financiel statemsents are free from material misstaremant,

A audit invelves pertorming procodures to obtain awdit evidence sboul the ameunts and dizselosuies in
the fmancial statements, Phe procedures selected depend on the sudisar’s judgment, inclucging the
assessnent of e risks of maderial misstatament of the financizl satements, whether doe Lo Traod or
error, T making those risk asscasments, the unditer considers internl Inmul.,ml el relevant fo the
Company’s preparalion of the financial statements Gl give a toe and S view in order to design andil
procedures  thal are gppropriste i the sircomstanecs Anoawdit alae meledes evploating e
appropriatencas of acconnting policiea used and the reasonableness of the accounting estinates mado
by the Unmpany’s Dirselons, as well we evalualing the eversl] presentatinn of the finnncial statoments.
W belizve Lot the amlit evidence we have ahrained = sufficient and appropriate o provide a baas Tor
aur awdit apinicn on the standatone financinl stetements.
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I oer opinion wnd w tee best of our mformation wod according o the explanations given Lo ws the
staadalone fngosial stateimenls give the infarmation requived By e At in the manner sa caguired and
give 8 trus and fair view in conformicy with the acoounting principles penerally accepted in India, of the
state ol alTairs of the Company as gt March 31, 2006, 115 Joss and s cash Qows Do the vear ended an
thar dare.

Report on Other Legal and Regulatory Reguirements

oA required b the Compenics CAnditor’s report) Oweder, 20006 (the Oeder™) issusd by the Ceitral
Crovverninent oF lndia oo Germms of subeseclion O D al section 142 ol the Aot we epive in The Annecare
| & sranemiznd oo the matiers specified in parageaphs 3 and G of the Ceder,

ZoAa required b secrion 143 {35 of the Act, we ceport fhal:

red W have soughl wod cbiaed all e wloemetion aod eaplonalions which 1o the best of our
Enowwladyge and beliel were necessary Tor the puipose af i audit;

(b Loy cpiien, proper Bocks of account as reguingd by Llow have Been lepu by the Compeny 5o far
a5 L appeses fern o examination of thos boaks,

(€] The Dulonce Sheel Stremenl ol Profbend Loss, and Cosh Tlow Stalement dealt with by this Keport
are in agrecmont with the books of account,

feb e Inooue oprinicn, the aforesaid fnaocial slatements comply with the Accoanting Standaeds apecilisl
mnder sooticn 133 of the Act, read with Rule 7 of the Campanics {Accounts) Rules, 2014;

(el Oncthe basis of writhen representations received lrom e direciors as on Maech 21, 2006, wnd faken
on record b the Hoard of [ireetors, nona nfthe dircetors iz disgualificd as on Mereh 31, 2006, from
betng uppuinied as a director in terms of scotion 164 (27 ol the Act:

i1 With respoet to the sdequacy of the internal financial contrnls aver financial reporting of the
Company aod the operatne elfectiveness ol svch coninsls, reler L cur sepamie Report in
AnneRure Tk S paport;

Ped Wilh respect e the atfeer matters B be included o the Aaditer™s Repocl ooaccardonse witk Bole |1
ot the Companiea (Audicand Auditors) Boles, 2074, inour apinion and wothe hest of eor information
und aceording to the sxplanatinns given th us:

i The Company haz discloged the impact of pending lidgations on is financial posiicn u iy
[nencial statements — Kofor Note 22 827 tn the financial stutements;

. The Company did oot have arey leng term contracts meleding darpvative cartracts for whish
there were any misteris! Brosccable losses.
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it Uherz were no amounts which were required e be tmnstared to the lvcster Edueston and
Protection Fund by the Ceanpany.

For s K. Batliboi & Co. |LLF
Chartersd Accountants
AL Firm Fegistration S urmber: 30000580000
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Annexore | oreferred o in paragraph 1 onder the heading “Repod on Other Lepal ndd

Regolatory Requirements™ of oor report of even date 1o the members of 5K Buailders and
Kealtors Limited as at and for the your ended ¥March 31, 2006

il

[ii%

{iii]

{iv

ivi

(il

(e}l he Company has maintainesd proper records showing Tull paicolars, insluding quantitative
details and siuation of Tixed assets,

(b Fimod sssers have boon olisically veritied by the manngement dunng the wear and na
matcrial dizeropancics wers identified unosuch venlicatien.

{e) Aceording tn the mtormation and explanstions grven by the management, thers am no
imnoveble properlies, included o lxed aesets of the company &nd sccordingly, the
reguiremerts under paragraph 3{i)0c)h of the Order are not sppliceble w the Company.

(o) The nanagement has condocred physical vorification of inventory at reasoneble inlervats
during the year and no material disorepanciss were noticed an such physical verificatian

According to the information and explanatinns given to ws, the Compuny has nal grasliod ooy
lewurss, secured or unsecured o companies, fines, Linied Liabilite Farnerships or other partics
eovered in the register maintainzd onder soction 1R of the Companies Acl, 2005, Accerdingly,
the provizions ol clouse 20000al, (0 and (oh ol the Order are oot applicable tothe Company
ared ledce ot comunecdted upon

Tt eur epinicn amd accerding (e the information and explanations given leous, thers ane an
loans, invesimonts, guarantees, and scouritios granted in respect ol which provisions of section
|85 amd 188 ol the Companiss Avt 2013 are applicable and hance net commentad upon.

Fhe Compeny has not gecepted any deposils (rom the public,

I'n the Best of aur knowwlodae and as explained, the reguirement Lo oenitgin cost records under
section 4800 of the Companizs Acl 2005, readd willh Companies {Cost Beeords and Aadit]
Rules, 2014, i oot applicahle to the comparny tor the year sinee oversl] larmever of the
Compuny duning the immediately preceding linanviel vear was less than mpees thidy five

e

) The Company is generallv regular in depositing with appropriate aathoritics undispnnzd
dycs toveards income-tax, sorvice tex, coss and other materiel stululosy dues applizable we i
Crurmng Lhe vear, the Company did oot heve aoy duss towards provident fund, cmployoes” state
inziranee, sales-tax, wealth-tax, costoms duty, exeize duty and value pdded tax
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Cwiilh

(A

)

(i)

[xif)

[x3i1)

(I Aceerding ta the infermation and cxplanations given 1o s, no eodispured amounts payable
m respect of provident Tund, emplovess’ siale insoance, income-t, service Lax, sules-lax,
tuty ol cuslarn, dety of excise, value added rax, cess and other matecial statuory dues wers
nutsranding, at the vear end, for a period of more than six moaths from the date they became
pavahle.

ey According to the records el the Company, the does enstanding in nespecl ol inceme-lox,
o acornit ot any dispune, are ag follows:

. Pm.‘md i Foraim whers
Mame of the : Amnnat which the ; ;
Fatwre of Dhcy dispute is
Sl (Ha} amounl b
relates o
! 'ﬂ'\‘j’"‘tz}fl W e | BG5S 2003-140AYY | CITiAppeals)

There sre e duss of sales-tax, excise duty, value added brx, coss end other slaluory dues
which have net heen doposited an account of any dispule.

fir oul apinion and aceording s the informatien and cxplanatiozs grven by the managenent,
the Coampany has not detaonlted moepayment of dues 100w leoneial inscitorion or bank, Tha
Company did not have ooy oulstanding does 1o Govesnmoent and thers were no odisanding
debennires,

In cur apinion aud according o the nfernnaticn and caplanations given by the menagement,
the Cormpainy has otilised the monies raised by wesy of term leans foe the purpose Tor which
they werz raised. 'The Company hus nol reised soy moey by sey ot initial public offer £ further
public oilTer S debt instuments

Dlesed upon the audil procedures perforined far the porpose of reparting the o and Tair view
af the finanzial smaremens and aceording te the mfenoativn and explanations piven by the
menagement, we report thal e fraod by the Company e no mareeisl frand on the Company by
e olficers and enployees of the Company has boen noticed or reporied during the yeir,

According 1o the infurmalion and explanations given by the management, e provisions ol
seotion 197 read with Scehodule ¥ of die Act 5 oot apphicable o the compary and hence
reparte under elause 30 are nob applicable and hence nar cemmenned upon.

In cur npininn, the Company is nol a nidhi compeaty, Therefore, the provisions of elause 3xii)
of the ardar are not applicable o the Company and henee not commented upo,

According e the information and explanations ghvan by the management, troucticas with te
redeted pastios are in compliznes with ssetion 177 end 18R ol Companies Act, 2013 where
applicable und the details huve been disclosed in the notes o the finencial statemenls, as

pejuived By the applicalile seocunling standands.
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(xivy According ta the infarmatian and axplanarions given to uz and an an overall examination of
the Balancs sheset, the Company has nol made aoy prelerention] aflctment or private plocament
of shares or tully er patly convertible debenres during the vear under review snd henee,

reporling reguirements under clause Hxivy ame oot appliceble we e Conpany and ool
eommaented ppon,

{xv)  According o the information and explanations given by the management, the Company has
nobentersd ks any non-cash transactiong with directors or persas o perscns cennsclesd wih
bt as e forred 19 section 192 of Companies A, 2013

Cevy Acoordiog o the infarmation and explamations given mns, the povisions of scetion 45 1A of
the Roserve Banko of India Act, 134 are not applizable to the Company.

Flor SC08, Batlibod & C0L LLP
Chartered Accountals
lAL Firm Bagistration Mumber; 0003 RE300045
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per Bhaswar Sarkar
Parmer

Membership Mumber: 23506
Mase el Bixnature; Bollkala
Phanc: June 24, 2040 6
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ANMEXURE 2 TO THE INDEPENDENT AUDITOR™S REFORT OF EYEN DATE ON TIE
STANDALONE FINANCIAL STATEMENTS OF 5.F BUILDERS & REALTORS LIMITED

Report on the Internal Tinancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We lawve aodited the internal Goancial controls ovor finaseial reporting of 5.E Buiklers & Healtors
Limited {“the Compamy™) as of March 31 2006 in conjunction with our aodic of the. financiel
shiderments of the Compiny Tor the venr ended oo tad dals,

Management's Kesponsibility for Internal Financial Controly

The Company™ Management iz responsible Tor cstzghlishing and TI:1III1*.‘EIIT‘II1L internal  finances!
controls bascd pn the internal contrid over fnancial reporting criteria sslublished B e Company
censiderimg the essentn] compenents el ilsmal control stated o the Guidance Soote on Aadit of
Internal Finascial Controls Over Finaacial Reporting issued by the Instituie of Charered Accountants
of Indis. These mesponsibilitics inclode te design, |m|1|:.TnL|1L|1|-::|[L and muinlenonoe ol adeguate
;ul“rnul Dmencial contrels thot were vpereting slecively for ansoring the asdesly and effizient comduc
ol irs buginess, including adbeenee 1o the Company’s palicics, the safepuarding of i assetd, the
prevention and detestion of frauds and sroms, the acenrney dnd LLI1'L|'.I|L.J..:IH:hh ul the pecounting
rescards, and the tmely preparanon of pelinble Tnuncial infoematioon, as vequived under the Companies
ot 20H3.

Auditor's Responsibility

Chi pespensibifiny i to express an opinicn an the Cempany’s internal financial contrels over fnansial
reperting hased om our audie. We conducted our andit in aceordance with the Guidanee Mote on Auodit
gl Internal Financia! Contrils Over Finencial Reperting (the “Guoidance Mow™y and the Standands on
Awditing ae specilied voder section L3 of the Companties Aocr, 2003, 1o the extont agplicable 1o an
andit of internal nancial conteola, hoth applicable woan aodit of Intemal Financial Controls snd, Both
igsned by the Inatitute of Chartered Aceountants of India, Those Standands and the Goolance Mole
reguire That we comply with ethical requivements and plan and paiform the audir to altain reasonable
assnrance about whether adequate internal financial controly mver financinl reporting was estahlished
and mamtained and it such contenls operated cifoctrvely inall muterial respects.

Chue audit mvelves perfonning procedures oo aldain audit evidence ahear the adeguacy of the intarnal
financial conteels system over financial repenting and theirr opersting elTecliveness. Cur audit of
inderil Mmaneial contrels over Noancial ceporting included obloining an onderstanding of el
Cimencial controls over oancial reporing, assessing e gk that a material weakness exisis, and
resring aml evaleatig the design and operaring effcervencss of intermal control based on the assessed
Piak. e procedores selecocd depend on e aouditns s udgement, ineludiog e assessmen ol te resks
ol msternsl msstatement of tee Onaocial statemends, whether due o Traud ar erees

We heliove that the andit evidence we have obtained = sufMicient amd appropriste provide o basis Tor
our audit cpinicn on the inlernal Onancial conirods system over D ial ceporting,

Meaning of lnternsl Finnocial Controls Over Fioancial Reporting
A company's internal Toancisl control over Moancial reporting is o pocess desipned to peovide

regsonable assuranes regarding the reliability of financial epomiog and the preparstzon of finanzial
statements for external purposes in aceondanee with geaceally sccepted accounting principles. A
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companys nternal Tonencial contrel gver Doencial repocting includes those polisies and procedures
that (73 pertain e the maintenance of records that, in reasonable derail, accueatzly and taiety refloet the
remssctions and dispositions of the asses of the company: {2) provide reasuneble assurance that
Trmsgeiions wre recemded oy necessny Wy permil prepamtcen of Doancial statements i aceordanses wath
generally accopted acconnting, principles, and that reeeipta and cxpendites of the compuany are hoing
el cnly in accerdence with aushnrisations of manueemaent and directors of the compuny: and (3]
provide measoiable assumnde recaedine prevention or fimely detestion of unautherized asquisition,
e, oF dispositinn of the company's assots that coubd have o material el on ithe Mnancial stabcments,

Inherenl Limiadions of Iolernsl Finaneinl Controls Over Financial Reporling

Because ol the mberent lomitations of intemal francial contrels over fnenesad reporting, mclodimge the
paszibility o callusion o fmpreper managemenl averride ol controls, material sisstatements doe e
crror of Frand may cceoe and et he defcered, Also, projections of any esvaluation of the internal
Npancial controls over Tinancial reporting to fature periody ane subject o the nsk tat the intermal
fmaccial vonbol eyver Douncial reporting may beceme inadequate becanse of changes in conditions, or
thar the dopree of camplinnes with the palicies or proceduies may deterioeate,

Lipinion

b o opinion, the Ceaspany has, inoall matevial respects, an adequate imternal financsal ennirels
swslem ower Tmancial reporting and such internal financial contrels over Snancial reporiing woere
aperating elflectively as al Muorch 31, 2006 based on the milemol conirol ever Boemsial reporting
eriteria csfablishod by the Company cengiderna the essential components of infernal contiol stated in
the Chundance S ole on Awdit of Intemal Financial Contrals Ower Financial Reporting wssucd by the
bstitute af Chartersd Scceunlais of Indi,

o WK Hatlibod & 400 1P
Chasiersd Accountants
1O AT Firm Reastimtion Mumber; 30 1HIEETI 0005

Géwm

per Bhaswar Sarkaer

Partier il
Membership Number: 0355596

Mace of Sigmature: Kolkata

Prre: June 200, 2000



5.E. BUILDERS & REALTORS LIMITED
Balance Sheet as at 31st March 2016

Particulars Notes A= at As at
F1=March-18 I-March-15
- Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share capital i 10,000,000 A0, 000,000
Rasares and surplus 3 800,210,857 962,147,720
810,210,857 a7z, 147 720
Mon - Current Liabilities
Lang Tarm Borrawings | G00,000, 000 350,000,000
|Gurrent Liabilities
ahort tarm orosings 5 - 05 0000
Irads payebles i
Total auststancing dues of mico enterprises and smell -
BNtETRIiSES
I olal ousistanding duss of creditors ather than mic 41 7E0 BE2 14,687,508
enterprised sl Lol enteronses [refar note 28
Creharcurrent laollities ¢ 203 435,584 6,480,213
Sharl tern provisions g 41 056 50,000
! 245,241 607 130,407 721
TOTAL 1,655,452 564 1.452,5554&1
ASSETS
Mon - Current Assels
Fised Asselz
Tangitle asgets ] b&1,733 55E118
Leng term Ipans ard advancas 1 808,310 67,054
Ovker non current assets 11 17,213,987 4 66 GEG
18,684, 060 5,209 838
Current Assoeis
Iwartaries 12 1,575.031,780 14114616.5985
Trade Racaivehles 13 7,004 388 5
Cash and bank balancos 14 4 862,731 2874 385
Shofl larm loans and advaroes 16 A7 298,320 24: ro4d.674
Cther oumrant assets 18 2,870,305 7,890 579
1,636,768,504 1,447, 265,603
TOTAL 1,655452,664 1,452 555 441
sumrmary of Sign fzant Accounting Policies 1

Tha gccampanying nates ane an inbegral part of tha firanzisl statements

A5 per aur report of aven date

For 5. R. Batliboi & Co. LLP
CHARTERED ACCOUNTARMTS
Firm Registration No, 301003E/E300005
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per Bhaswar Sarkea
Farine:
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Ceoteds 20th Jure 2016
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“8,E. BUILDERS & REALTORS LIMITED

Statement of Profit and Loss for the year ended 34at March 2016

Particulars kKote For the year For the vaar
gndad enced
I=March-18 31-March-15
Rs Rs

Inceme
Other Income 17 37,532,051 42 216
Expenses
Conatruclion expansas 18 700,24 450 Q02 AT 722
Increase in constrection work in prograss 12 16,69,11,781) 3ATAT.E2T)
Finance Cosis 20 7.54,41,931 4,89,62,108 |
Cher expenaes b B, 70,08 201 2,78.65 0927
Depraclation o 1.10,923 58, 198
Total &,56,68,814 4,45,26 328
Profit / [Loss) after tax for the year (8 19,36 TE3) (444,84 110}
‘Earnings per eguily share [Mominal value of Rs, 10/ gach] 23
Computed an the basls of tatal profit for the yoar
Bask: (123.87) (8897}
Dituted [12A.AT) (85.87)

Summary of Significant Accounting Policies

1

The accarmpanying riotes ara an intagral part of the financal atatamants

Mg por our report of even data

For 5. R Betlibol & Co. LLP
CHARTERED ACCOUNTANTS
Finm Ragistration No. 201003E/E300005

Qam&m

par Bhaswar Sarkar

Pariner

Mambership Mo 055595
Criractor

Place: Kolkata,

Dated: 20th Juno 2016
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Meresh Kumar Jein

DIN: O022715149
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For and on behalf of the Board of Directors of
5.E. Builders & Realtors Limited
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Pradip Jyali Agrawal
Diracior
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‘5.E. BUILDERS & REALTORS LIMITED

Caszh Flow Stetement for the year ended 31st March 2016

A, Cash Flow from O perating Activities
Profit before tax

For the year ended
F-March-18

Rs.

(8,19,38,764)

Forthe year ended
Ji-March-15

RE.

{4.44,84,110)

Adiuatment for:
Depreciation 1,110,823 S5H, 154
Inlerest expense ¥54,41,.831 4,58 562,108
Gain from redempton of current irvesimaents (794,224 (22,7047

Dperating Profit ! [Loss) before Working Capital Changes 56,744,886 4513,490

Working Capilal Adiiesirmant:

Incraasa in inventarigs (16,34,15,795) fAaT T2 a5
Increase in shart ferm loans and advances and othar

current assets {2,50,98,760) {1,04,82,138)
(Increase) | decreasa in fong ferm loans and advances

and oiher non current assels 11,34,55,6811) 11,B6.667

Increase / (decrease] in frade pavebles & other current lizbiiities 21,95 67,208 §d, 37,24 063
Caah used in Cperations 2,32 72,686 [13,23,11,450)
Direct taxes pald aa,110 [57.0003
Mat Cash used in Operating Activities (A) 2,53,30,796 (13,23 68, 498)

B. Cazh Flow from Investing Activities
Invastmanis in mutusl funds

(98, 75,00,000)

(65,040, 000y

Redamplicn of muiual funds 28,54,41,224 G522, 704
Furchase of Fixed assals [1,18,5588) (6,14.314%
Wat Cash generated from Investing Activities (B) 78,24 636 {591,610}
C. Cash Flow from Financing Activities
Procaeds from long tarm barrowings 05, 00,00,000 36.00,00. 0040
Repayment of long term borowings (40,00,00,000) -
Repayment of sharl tarm borrowings {47, 859,00,000) {17,83.00,000%
Proceeds from shaort term bormomeings ar, 07,000,000 .
Interesf Paid (708,67 066) (4,48 80, 730
Met Cash Generated from Financing Activitles (C) (2,01,67 066) 12,87,18,270
Met Increase [ (Decrease) In Cash and Cash Equivalents (A+B+C) 9,88, 346 (62,40, B3E8)
Cash and Cash Equivalants {Opening Balanocs) 28,74, 385 82.15,223
Cash and Tash Equivalents {Closing Balance) (Mate 14) 29,652,731 28,74 385

Surmary of Slgnificant Accounting Policies

As par our report of even date

Far 5, R Batlibol & Co, LLP

Far and on behalf of the Board of Directors of

CHARTERED ACCOUMNTANTS 5.E. Buildars & Realtors Limited

Firm Ragistration No, 201 003EEMNNINS

G’asmm‘:énm

Lo - S |I
<, e
L l

par Bhaswar Sarkar B 2
a Partner Maresh Fumar Jain Pradio Jyol Agrawal
Membership Mo 05655946 Diracior Dhrector

Dk 0221518 DM 032133
Prace: Kolkata

Dated: 20th Juna 2014



5.E. BUILDERS & REALTORS LIMITED
Motes to financlal Statements as at and for the year ended 315t Mar 2018

1
1.1

1.2

1.4

1.5

1.6

1.F

Summary of Slanificant Accounting Policies-

Basis of preparation

The imancigl statements of the company have been preparad in accordance willh the genarally accepisd
sccouniing pringiples In Indla (ndian GAAF)Y The company Bas propared thesa financial statemenis o
comply In all malerial respects with the accounting siendards notifiad under section 133 of the Companias
Act 2013, road together with paregraph 7 of the Companies (Accounts) Rules 2014, The financizl
statements have been prepared on an accreal basls and under the historical cost convention. The
accounting polizies adoptad In the preparation of linancial statements are consislent wilh those uaad Ik the
pravious yaar,

Lige of eatimates

The preparafion of financial statements in conformily with Indian GAAP requiras the managamant to make
juggments, eslimates and assumplions that affect the reported amount of ravenues, expanses, assots and
lFatsilities and disclosure of confingent lisbillfles, at tha end of reparting perledd. Although these estimatas ans
basad on the management's boasl knowlodge of curreni ewanls and actions, uncestainty about these
assumplions and esfimates could result in the cutcomes requiring & material adjustiment to the camying
amounts of asssts and liabilitiea in fufure periods,

Fixed aszels

Tangible assels are stalod al cosl, less asoumuleted depracietion and impeimeant loases IF any. Gost
comprises of purchasa price and any directly atirbutable cost of bringing the asaat to its warking condition
far its intended use. Borrowing costs ralating to acquisitien of fxed assals which lakes subsiantial paring of
fime to get ready for its Inlended use are also includad to the extent thay relate ta the pariad 17 such assels
ang meady fo be potto usa.

Intangible assets are steted at coat, lees accumulatad amorfization thereon. Cost comprises the purchase
prica inclusive of duties {nat of cenvat), laxes and incidertal exponsas.

Depreciation

Depreciation an tangible fissd essets is provided using the wrilten dawn value mathad as per tha useful
livas of the eeeets as prescribed undar Schedula |l to the Companies Act, 2013, prafated to the period of
uza of asaats, Tha residual value of an assel for this purposa is determined at the rata of 5% of the original
cost of the asset

Intangibla sseeta are amertized on siraight line method over a perlad of three years from the data when the
asgets became avallable for use.

Impairment

The camying amounts of fixed assels are reviewed al each balance shaet date if there iz any Indlcation al
impairment kasad on internallexlemal factors. An impairmant loss is recognized wherever the carrying
amount of an pzsel axceads 8 recoverable amourt, The recaverable amaount is the greater of tha aaszats
ret gelling price and value Inuse, In assessing value i usa, he astimated fulure cash flows are discounlad
e thelr present value wsing a pretex-discount rate that reflects cumant marke: assesaments aof the time
valua of money and risk apecdic 1o the assals,

After mapairment, depreclation s provided on the revised camying amount of tha fixerd assels over its
Pz naining usalul life,

Investmeants

Investments that are readily realisabla and intencded to bo held far ned more than a year are classificd as
current investments. All other invasiments are classified as long-temm invastmants, Curant investmen's are
carfiad at lower of coat and fair value deteminad on an individual Investment basiz. Lang-larm invastments
are camied al cosL Howaver, provision for diminution in value is mads to recognise 8 desling olber than
tamporary in the value of the investments

Inventories
Inventaries are valued al lower of cosl and nel realisable value. The cost of construciio
clarmined an e basis of weighted averege methed. Conatruction work in progress
etiributable costs and aopropriate share of indirect costs atiibutable o construaton,
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1.8

1.8

1.0

Revenus recognition
Revenue Is recegnized to the extent that it is probabla that the economic benefits will llow to tha Campany
and the revenus can ba reliably meazured,

Revenua from congtnucted praperios

Revanua from sale of properies ¢ projects is recognized on the basis of percentage of complaton methed
cnly if the fellowing thresholds have been mat;

#) Tha axpenditure incumad on construcilon and devalopment costs, excluding land costs, = not less than
25% af the fotal estimated construction and devalopment costs of the prajact;

b} Atlaast 26% of the aaleable project area Is secured by agreomaents with the buyers; and

) Alleast 10% of the sale consideration of aach aold unit has been recenved at the reporting dete in respagl
af such contracts with the buyers,

Percentage of completon is determninad with raference to tatal cost Incumrad on the praject till the vear end
and tha estimaled total cost of complation of the project Such revenue is recognised on transfer of all
significant risk, reward of the ownership and effective confrol of tha related propary and on eslablishing

Chfars

Intereat; Revenue 1s recagnized on a ima proportion besis taking inte account the amaunt outskanding and
thi rate applicabls.

Revenue in respact af other Hems iz recognlzed on accraal basis.

Boarrowing cost
Borrowing cost includes Interest, amanlzation of ancillary costs incured in connaction with the armangoment

of bornowings,

Borrewing costs directly affributable o the acguisltlon, construction or produclion of an asset that
nacessarily takes a substantal perlod of ime 1o got ready for its intended use or sale are capitalized as part
of tha cost of the respective asset. All other borowing coata are expensed in the pariod thoy ocour.

Earnings Par Shara

Basic samings par share are calculated by dividing the net profit or loes for the year atiributatle o eguity
shareholdara (after deducting allributable taxes) by the weighted aversge number of equity shares
outstanding during the vear.

For the purpose of calculating diuted eamings por share, e net profit £ (loss) for the perdod attrbulable o
equity shareholdors and the wighled averaga numbar of sharas autstanding during the perdod are adjusted
for the effects of all dilutive polentizl equity shares, However tha effects af antidilutive potantial equity
sharas are ignored in caleulating diluted eamings per shans,
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1,11

1.12

1,13

1.14

1,16

Taxes on income

Tax expense compriges of curmaenl and defered fex. Currant income f2x iz messured al the amoun?
expectad to ba paid to the Lax authoritias in accordance with the Income Tax Act 1961, Deferrad incoma
taxes reflects the impeact of curant year timing differences betwoen taxable inceme and accounting Incoma
far tha year and revarsal of iming differences of earlier years.

Defared tax fs measurod bazed on the tex rates and the tax laws enacted or substantvaly enactad at the
balance sheel date. Deferred tax assets ars recognized coly to the axtent that there is reasonabla certainly
thal sulficient future taxabls income will be avallable againsl which such defarrad fax assels can be
rezlizead,

Provisions

A provigion s recognized when an enterprisa has 8 present obligation as & resull of past avent; it is
probable that an outfiow of resocurces will be required to setlle the obligation, in respect of which = reliakle
getimate can be made, Provisions are not discountad 1o its present value and are datermined based an best
estimate required to selllo the obligation at the balance sheet date. These are reviewe:d al aach balance
sheel date and adjustad to reflect the current best estimates, Confingen! Assels are neither recignised nor
disclossd in the financial stalements

Contingent Liabifltles

A contingent liabiliy i2 a possible obligalion that anses from past events whose existance il be conflirmed
by the occurrence or non-oocurence of one or more uncertain fulure eventz bevond the control of the
company or a present obligation that is not recegnized because & s not probable thal an outflow of
resources wili be required to seftle the cbligation. A conlingent liakiily also afsas in extrameby rara cazos
where there is & liability that cannot be recoonizad bacausa it cannot be measured refiably, The company
coas not racognize a contingent liability but discloses 11 existence In the inancial stalemoents.

Sagment Reporting

Identification of segments

Basad on synergles, risk and refurns associated with the business cperatione and in terma of Accounting
Slandard 17, the Company is predominanily engaged in 8 single repartable secment of ‘Real Esiata
Devalopment” during the yaar, The Campany at present prmanly operates in India and thorefore anabyais of
gecaraphical segmaent is nol applicabls.

Cash and cash eqguivalents
Cash and cash aquivalenis in the cash flow statemeant comprize cash at bank and an hand .
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Az B As at
3=-March-18 31 -March-15
Rs. Rs,
2 SHARE CAPITAL
Authorlsed Share Capital
10,000,000 (Pravicus year : 10,00,000) Equity Shares of Ra. 10/ sach 1,00,00,000 1,000,000, 000
10,00,000 (Previous yaar; T000,0000 L6071 % Men=Cumulative
Compu=zonly Converible Preference Shares [CCPS] of Rs, 10/-
aach 10,0, 200 1,000,000, 000
2,00,00,000 2,00,00,000
Iszued, Subscribed and Paid-up.
500,000 {Pravicus yaar : 500,000} Eguily Shares of Rs, 10y~ =ach, fully paid up SO0, D0 50,000,000
500,000 (Pravicus yaar : 500,000 0.001% Nan-Curmulative
Compulserily Convertibbe Prefarence Shares (GCPS) of B, 10/
cach, fully paid up 50,00,000 50,040,000
1,00,00,000 1,00,00,000

2.1 Reconciliation of number of equity shares outstanding at the beginning and at the end of the vear

As al 31-March-16 As at Fist-March-15

Nos Hs. Nos Rs,
Eguily Sharets Outstanding at the kaginning and
and of the year 500,000 S0,00,000 5,00,000 §0.00,000

2.2 Reconciliation of number of CCPS outstanding at the beginning and at the end of the year

As at 3=-March-18 As at Mst-March-15

Nos Hs. Nos Rs,
Frefarence Shares Cutatanding at the beginning
and end of the year 6,060,040 50,000,000 5,000,000 503,00 000

2.3 Termsafrightz attached to Equity Shares

The Company hes only one claas of equity shares having a par value of Rz, 10 (Rupaes Ten} per share. Each halder
of equity ghares is entitted 1o one vole per share. Dividend that may ba proposad by tho Board of Directors il be
subjact b the approval of the sharshalders in the ensuing Annual Genersl Meating excapt intarim dividend

Lipan ocourrence of event of default under the share subscription and sharsholders agresmant dated 318 January,
2012, IL&FS Trust Company Lid, ard [IRF India Realty XX Lid. {the sharehaldera) may require the company fo
buyhack the shares from them at a valuation which provides the shareholders a return of 25% par anrum.

2.4 Tarmsirights aftached to CCPS
CCPS are non - cumulative, compulzarly convertibfe preference shares of a face value of Rs, 10 (Rupeas Ten) each,

All COPS have a rlght of non cumulative preferential dividenc 2l a fixed rate of 0.001% (one thousandth percantage)
par annuem. Howewvar if the Company declares dividend onila aquity shares at 2 rate highes than 0001%, the holdars
of COCPS are entitled fo such higher dividend, On conversion of COPS inlo equity shams, all dghts to raceive
preferantal dividand on tha COPS will Ba extinguishad,

CCPS holders do not have right to vete axcapt for in mestings deafing with vanatiens in rghta of COPS, Howaver Inay
have a right fo vole at every resclution placed bafore the General Maeting of the Compary If the dividend dua on such
COPE ar any part of such dividend remains unpald cither for a pedod of 2 vears ending with tha expiry of the financial
vaar immadialaly precading the commencemant of tha General Meating or for a period of 3 yeare comprized In the &
vaare anding with fhe expiry of the financial year immediately preceding the Ganearal Mesting as aforesaid,

Each CCPS Iz convertibla Inta one aqully share, any time after the explration of 6 {34 years fiom the date of
allatmant ol such sharas or bafore by mutual consent of all thae sharahalders.

A\ d= |
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2.5 Shares hald by Bengal Ambuja Houslng Development Limbted, the Holding Company

2.6

Az at 3-March-18 Az at 31st-March-15

8l Class of shares
Nao Nos Bs, HNos Rs.

1 Eqguity Sherea of Rs. 10f- Each 3,00,700 30.00,000 3,000,000 30,00,000

(Held by the Hodding Sompany together with
FTirees)

Z CCPS of Ra. 10~ each 3,00,000 30,00, 000 3,00,000 30,00,000
Shareholdars Holdin o Ares HNos % of holding Hos % of _holding
Al Equity Shares
fi] Bengal Ambula Housing Davelopment Limited

and it's nominaas 3.00,000 B0 00%: 300,000 G000

(il 1IRF Indla Realty X0 Limited 1,958,600 30,72% 1,928,600 30, 72%
(B} CCPS
) Bangal Ambuja Housing Development Limited 3.00,000 BO.00%, 3,000,000 Gl 00
(H) IIRF India Realty 3200 Limitod 1,808,600 30.72% 1,838,600 30.72%

As per records of the company, including s register of shareheidars [ member and other declarations receivad from
sharahotdars, the above sharehoelding reprasents legal ownarship of sharss

As at AE at
31=-March-14 21-March-15
Ra, Es.

RESERVES AND SURPLUS
Securitics Premium Aceou

Ag par last inancial statameants 0. 80,00,000 80,60,00,000
Surpluz ! {Deflclt) In the Statement of Proflt and Loze

Balarce as per the last linancial statements 03,38 52 2000 1,06,31,230

Add: Profit /[ Loss) for the yvear 06.19,36,763) 4 44 34 1100
Met Surplua i {deflcit) In the Statement of Proflt and Loss (8,57 B9 043} {3,38,52,280}

90,02,10,957 96,21,47, 720

LONG TERM BORROWINGS
Sacurad
Tenmm Loans
From Bank - 38,00,00,000
From Financial Instituition 0,00, 00,000 -
S1,00.00 000 55,00.0:0.000

Maiure of Security [Loan Amount Rs. 50,00,00,0000 @ secured by way ol excluslive charge on the scheduled
recaivables af residential project by name of "Walika- the Condovitle” and el insuranca procesds, both present and
futura. The company 1s also required to create mortgage of the proparty financed with preaent and future construction
theraon, i favour of the financial instituition within 96 days from he date of liest disbursement, Till the creation of tha
eqld morlgage the loan fadclty i further sacured by corporate guarantea from Ambuja Heasing and  Lirban
Infrastructung Cam pany Limitad,

Tarms of repayment Repavabla withinin 54 morths commencing fram 0 Aprll, 2017 determined as 15% of all salas
recaipta of the Project, The loan carries interest et thae financial instituiban's besa rale mincs B30 bpa payable af
mvamthly rests,

Outatanding loan of the previcua year amounting to Rs. 2500,00.000 has bean rapaid in full during the yaar, The
charge [zecured by way of hypoihecation of the enfire receivable of residential projact by name of "Utalika- the
Condewlle” and second charge by way of hypothacation of the enfira mavabla ficed assats and by way of equitabla
mortgage of the the enfire immovable lixed assets pertaining to the said project) against this hag bean eleased
noat Balance shaet daia, :
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As at As at
1-March-16 31-March-15
Rs. Rs.
& SHORT TERM BEORROWINGS
(Unsecured)
Loans from related pariies - 3, 33,00 000
Leans fram Othears = ¥,958,00,000
- 10,92,00,000
Lnzacured lcans carry inferest @ 12% p.a and are repayvabla on demand
& TRADE PAYABLE
Toial ouststanding dues of micre enterprses and small anterprises - -
Total ouststanding dues of creditors other than micra
enterprizes and small enterprises refor note 28) 4,17,60,862 1,46 67 506
4,17 ,60,862 1,468,687, 508
7 OTHER CURRENT LIABILITIES
Interest accruaed and due an Barrowings &0.TV 27 d4,02 28z
Statutory dues pavabla 3057020 20,587,831
Advarce from customess 19,06,04 634
20,324,538, 689 64,990,212

8 SHORT TERM PROAVISIONS
Prowvision for taxatian
[Met of advanca tax Bs. 2,600,000 {Previous Year ; Re, 2,600 0000] 41,050 £0,000

41,056 50,000
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10 LONG TERM LOANS AND ADVANCES
{Unsecurad, eomeiderad good unleas othensiza stated)

Advanca tax (Maf of provision Re. 2.622 246 [(Pravious Year ; Ra, 2622 G46/5-]

Security dapasif paid

11 OTHER NON CURRENT ASSETS
(Unsecured, conslderad good unless clherwisa staled})
Prepald expensas

12 INVENTORIES
(&t lowear of cost and nat reslizable value)
Consiruction Materials
Coenslruction Work in Progress

13 TRADE RECEIVAEBLES
{Uneecurad, conaidered good)
Chers

14 CASH AND BANK BALAKWCE
Cash and cash squivalant
Balanoca with bank
In current accounts
CHher bank balances
Deaposit with original maturity of 12 months
[Fledged with bank againsl guaranies issued o Sales Tax Aulhorilies)

15 SHORT TERM LOAMNS AND ADVANCES
(Unsecured, considered good unless athervise stated)
Advancas recovarabile in cash or Kind or for valua o be raceived
Balance with govaernment and cther revenue authoniies

16 OTHER CURRENT ASSETS
(Unsecured, considared good unless otharyise stated)
Frepaid expanass

As at A5 at
31=-March-186 31-March-15
Bs. Rs,

= G706

008,510 -
508,310 67,054
1. 7213, 967 - A5 65, HEE
1,200,641 457 1,55,57,443
1,.56,28,70,303 1,.30,60,58 522

1,57 50,31,760

1,41,16,15,965

F0 04, 3EE

70,04, 388
30,62 734 28 74, 385

6,000,000
45,62,721 20 74,305

e

2.14,52, 756 48,65 482
258,46, 564 1,099,15,102
4,72,98,320 2 AT B4 674
28.70,305 T80, 579
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17 OTHER INCOME

zain fram redamplion of currant investments (net)
Miscedlaneous Incomae

14 COMSTRUCTION EXPENSES
Land cost
Canetnacticn matenala conaumead
Architect and consultancy Feaea
Infrastruchura expenses
Sanction and othar fees

18 INCREASE IN CONSTRUCTION WORK [N PROGRESS
Dpening slock
Clozing stock

20 FINAMCE COSTS
Inferest expensa
Crher Barrosing cost

21 OTHER EXPENSES
Penwer and Fuel
Ratas and laxes
Imsurance charges
Professional and legal charges
Sarvica charges
Fayment to auditars
Mg aucdiior
Audil faas
Reaimburaamant of expenses {including servica tax)
Security chargas
Advartizamant, Publiciy & Salea promation (net of racoverias)
Travalling and conveyance
Ganeral expanass

22 CONTINGENT LIABILITIES AMD COMMITMENTS
Caonfingant Habiliies

Hans QUE:’ET‘I[EES
Ircome Tax demznd

Year anded Year ended
Al-March=16 3M-March-15
(Re.) {Rs.)
ar,.32,051 22,704
- 19,512
3732 051 42,214
- 2557110
£,04,34,8149 -
1,303,375 1,598, 48,836
1,48,76,240 7.68,63, 776
53,0807 016 -
7,00 24 450 B.92.67.T22
1,39,80,58, 522 1,26.43,410.895

1,66,29,70, 303

1,50.60.66,622

(16,69 11,781}  (158.17.17.627)
6, 16,06,621 4,74 69,416
1,35,35,310 14,82 692
7.54,41,831 4 79,62,108

%,36,100 8,800
78,931,269 85.89,002
10,12,150 86,180

1.82,20,524 1,006,358, 443
1,72,94,328 47.03,202
1,00,000 1,000,000

&, 506 .

16,685,082 16,24, 307
3,59,76,903 5,19, 555
20,22,080 13,088,828
17,38,350 2,40,120
£,70,03 291 2,78,55,927

&,00,000

1,806,350

7,686,350
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23 Earnings Per Share
The fallewing reflects the profit and share defa used in tha besic and diluled EPS computalions

Year ended Yaar ended
H-Mar-18 H-March=-15

Profit / [loss) sftar tax 05, 10,036,753 (dadad,

Mat profit ! (losa) for caleulatlon of basic and diluted EPS (6,185,356, 763} {44484 110}

Waighted awarage number of aquity sharas for caloulating basic EPS 5,00,000 £, 00, 0

Effect of Dilution

Caonvertibla preference shares 5,00,0300 &, 00,000

Wheighted average number of eguity shares for calculating diluied EPS 10,000,000 10,00, 0400

Eamings par share [mominal value of share Rs.10 (316t March 2015: Bs. 140)]

Basic {12387 [BE.4T}

Diluted * {123.B7) (88,97}

*=ha the company has incurred loaa during the year, effect of dilution is anti diloive in rature hance ignored.

4 Deferred Tax A at A= oat
F=March-16 M-March-15
Rs. Rs.

Unabaorbed business lossas 10,7362 054 4,53 ¥4,834

50,444

Prelminary cxpenses o be allowsd in fulure vears

10,73,62,054  4,54,25,287

A% ha project of the company 15 In the Inflial stages of development, the managemeant, being conservativie has decided not
to recognize Deferred Tax Assets,

25 The Company is engaged in the business of resl eslate devetopment in Irdio. Accordingly it has only one reportasls
business segment (Raal Estate Development) ard anly ons reparata geaoaraphic segmeant (rdia),
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28 Ressred Pary Discosiran as o Accaunling Standard 16 ars detalled heloe-

i) Related Parlies

Name Retationship
Wihern Gontrol Gelsts
Mepgal fonbaeka Hosieg Dagalopmeant Limibed (EaHLL Haldirg Gompaay
Hhers
Anbue Maolia Holdirg 2l L. (aHH) Erimiprics having algrficant influgnss
Ambuija Heusing & Urzan Infragtrocivre Cormpaes Lim Sl (ARLICL) Enferptise heving sigrificant influsnca

k) IParflculars of Sieasactang during the yaar anded on 31 March 2018 we detalled batow-

| Mature of Tomesctions BAHDL | ANH | AHUICL |
Zonsultsney oherges A2.80, 138 ) 7

3187, 053] 8l =

Sopvicn Chames (e nbersement of expensss) 152,99, 740 U ]

28,45,217) g 3

Lang Received - FLERUARHET 623,000,000

ol EREROE000 i

Loang Repasd -1 403,00,601 2H,%%,00,000

[ I R TN LR [

Inierest Exponas = AT, 08 2 65,053,817

m (3l (2686740 i)
ol Balanes mdstanding as ab ey gieied on 3= Wesch 2016 -

Trade piahle P A = 450,933

e e W s (-

Shior] e Brrning s " = -
1] o 33, 00000 26, D0 nnm

Isttarast sacrued and due oo barowings = 5 5H,86,526
- 24,26 156 i
Comizrate Guaranleo Seceived . £0,00,010,000
i () G N, 0, 20

IFigueres In prackels relatss o pravious veary

27 dengal Ambua Housing Developmont Limited (EAHCL), the Relding Comzany, had erderd nlo 2 develgrmend sgreament

dabsd Decembeer 21, 20089 wilh Wesl Deogal Dleuging Beard (Boaid ), wherain the Deard has apaointed BAHEL o devalop
a tesiderdial Somplex onn dhe Land siosted #1 2k Bigass Kolkats on dhe deenoand condibsn anteined o the sakd
aqreTient. Subsemysnthy, BAHDL vde an egraanett dated 30ch January. 2072 har werstermed and assignéd in Rvoar of
the Cirrnpaay all the dgids, penefte, intereste snd entitfernaats conferrsd ta BAHDL under tha Devalopmantl Agrecmicnl on
the ferne anid candiBoss menbened ivothe seild sgroemsnd, Amedingly, the Compeny bas moslved the germissive
possasaicn ol lard G which @l reguirad fo pay considersdion based on piolitebaty ol tha apid prodoct subfect 4o el

al lhe przjecs,

Cansiristion wors on dhe and was orepararily saspended due 1o statue quo orfer passad by a Sl Cowl, peecsant ioche
kb i filezel b o miclivicists againet tha esstahille ovenas of the laad. BAHEL Disd Silsd a Snadlal Lesve Peliion wil tho
O e Sra e L Bl wiaiasinng ine elgils qui order,

During the yess, SAHDL has recalved a favourabln cocler from e the Hea'ble Svprarms Sourl Consaeauantly tha residents!
prodect "Utzlike’ wes commercally laumched g the construction salivily aleo razwmsd.
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28 Based on the information [ documents available wilh the Company, noae of ks oredibors during the year was cosansd urder
Micre, Smiall and Mediom Enberprisaes Devalogment Act, 2006,

2% Tha Company has no emplaoyess and hence, the Provisions of the Payment of Gratuily Acl 1972, Employess Providant
Fund end Misc Provisions Act 1252 erd Employess Stale Insuranace Acl 1843 are not applhicable oo the Company

At Figuras have been rounded off to the nearest rupes.

31 Previous vear's figures have been regroupad { reclassified, where necessary, Lo conlorm Lo this veards classificatian,
As par our report of even date
For 5, R, Batlibol & Co, LLP For and on behalf of the Board of Directors of

GHARTERED ACCOUNTANTS 5.E. Builders & Realtors Limited
Firm Registration Mo. 301003E/E3000H0S
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